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New York Governor announces initiative to add 4GW of new nuclear power 
Kathy Hochul, the Governor of New York, announced the Nuclear Reliability Backbone at her State of the 
Union address. The Nuclear Reliability Backbone will be developed by a new Department of Public Service 
(DPS) process to ‘consider, review, and facilitate a cost-effective pathway to 4 gigawatts of new nuclear 
energy’. The goal is to create an 8.4 GW “backbone” of reliable energy for consumers in New York State. Her 
address also noted that, in order to avoid rising prices for domestic consumers, data centres would be 
required to pay their ‘fair share’ and potentially supply their own energy. 
Nano Nuclear Energy (NNE) signed a Memorandum of Understanding (MoU) with Ameresco to explore the 
deployment of the KRONOS MMR Energy System, a stationary high-temperature gas-cooled reactor 
(HTGR) capable of producing up to 45 MWth, on federal and commercial sites.  NNE also signed an MoU with 
DS Dansuk to cooperate on the development and deployment of micro modular systems in South Korea. This 
will include the customisation of the KRONOS HTGR-based microreactor for South Korean industrial 
applications and the development of licensing and certification pathways to comply with South Korean 
nuclear standards. 
Fluence Energy announced that it will supply its Gridstack Pro energy storage solution to the Pioneer Clean 
Energy Center in Yuma County, Arizona. The project is being developed by BrightNight and its joint venture 
partner, Cordelio Power, an independent power producer operating across the United States and Canada. 
The Pioneer Clean Energy Center combines a 300 MWac solar facility with a 300 MW / 1,200 MWh battery 
energy storage system to provide on-demand capacity. Construction is underway and commercial operation 
is expected by April 2027. 
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https://nanonuclearenergy.com/nano-nuclear-signs-memorandum-of-understanding-with-ameresco-to-explore-the-deployment-of-advanced-microreactor-technologies-on-federal-and-commercial-sites/
https://nanonuclearenergy.com/kronos-mmr/
https://nanonuclearenergy.com/nano-nuclear-energy-signs-mou-with-ds-dansuk-to-advance-micro-modular-reactor-deployment-in-south-korea/
https://ir.fluenceenergy.com/news-releases/news-release-details/fluence-supplies-energy-storage-technology-brightnight-and
https://www.globenewswire.com/Tracker?data=-g2yLXh1pMjm4vlymmn3oBQ1xLiMfp9C5vlUq2S40kMGjuU_wdTC5oHD-a6sVlBlv8NSX6ZJK73Yba9okEdT110-7TwFQwmni_z0zMSXivqL839Sji9ndEsShqHSn2GqhVkOJ_e4SedIQP3CYlt7Ig==
https://brightnightpower.com/
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Metal prices 

 
Bloomberg codes: LOCADY, BYW1, LONIDY, PLDMLNPM, PLTMLNPM                                                   Source: LME 
Notes. All performance data to 16 January 2026. Past performance is not an indicator of future performance 
and the value of an investment may fall as well as rise. Investors take on currency risk when taking unhedged 
exposure to commodities. 
The week ahead 

19 Jan CN: Industrial Production, GDP Growth Rate, Retail Sales, Fixed Asset Investment 
JP: Machinery Orders; CA: Inflation Rate, BoC Business Outlook Survey 

20 Jan 
CN: Loan Prime Rate 1Yr & 5Yr; DE: PPI: UK: Unemployment Rate; ES: Balance of Trade 
EU, DE: ZEW Economic Sentiment Index; US: ADP Employment Change Weekly 

21 Jan UK: Inflation Rate, CBI Industrial Trends Orders; US: Pending Home Sales 

22 Jan JP: Balance of Trade; UK: CBI Distributive Trades 
US: GDP Growth Rate, Core PCE Price Index, Personal Income, Personal Spending 

23 Jan JP, EU, DE, FR, UK, US: Manufacturing & Services PMIs; JP: BoJ Interest Rate Decision; UK: Gfk 
Consumer Confidence; FR: Business Confidence; US: Michigan Consumer Sentiment Final 

Further reading 
Bloomberg Australia Boosts Critical-Minerals Focus With Stockpile Plan 

Bloomberg Panama to Rule on Fate of Shuttered Copper Mine in June 

Reuters China's power grid investments to surge to record $574 billion in 2026-2030 

Reuters Tin price bubble spells toil and trouble for global industry 

Metal Research Major Exchanges Total Copper Inventories (MT) 

 
Data: as at 16 January 2026 Source: Bloomberg   

Metal
Price USD 

(16 January)
Weekly change %

Year-to-date 
change %

Price vs 200 day 
moving average

Price vs 52 week 
high

Copper 13000 -0.5% 4.0% 126.1% 97.5%
Cobalt 55410 0.7% 5.8% 139.7% 100.0%
Nickel 17625 -0.3% 6.9% 116.3% 95.5%
Palladium 1755 -4.3% 5.7% 141.5% 93.2%
Platinum 2301 0.8% 3.4% 161.3% 96.0%

https://www.bloomberg.com/news/articles/2026-01-12/australia-announces-critical-minerals-for-its-strategic-reserve
https://www.bloomberg.com/news/articles/2026-01-15/panama-targets-june-decision-on-fate-of-shuttered-copper-mine
https://www.reuters.com/sustainability/boards-policy-regulation/chinas-power-grid-investments-surge-record-574-billion-2026-2030-2026-01-15/
https://www.reuters.com/markets/commodities/metals/tin-price-bubble-spells-toil-trouble-global-industry-2026-01-16/
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Disclaimer 
The content of this document is intended for informational purposes only and does not constitute financial, 
investment, or professional advice. It references various sources but does not provide opinions or verify the 
accuracy and completeness of the information presented.  Readers are encouraged to conduct their own 
research and consult primary sources for confirmation. 

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded 
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial 
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is 
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services 
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell 
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction. 

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied 
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main, 
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and 
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities 
gradually into other EU and EFTA member states. NTree International Ltd. does not provide financial 
services in the European Union. 

This document is not intended for distribution to any other country where such distribution or use would be 
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the 
United States or Canada.  

This document does not recommend or suggest any investment. Investing in financial markets involves 
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate 
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators 
of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk 
free”.  

The information herein does not consider the specific investment objectives, financial situation or particular 
needs of any potential investor and is intended only for those capable of understanding the risks involved.. 
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services 
Compensation Scheme. 

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for 
decision-making. No recommendations are made regarding individual companies, securities or investments 
mentioned. 

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the 
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to 
whom it has been provided. 

 

 

 

 

 

 

 

Cover photo: Dukovany Nuclear Power Station, Czech Republic by Lukáš Lehotský on Unsplash 
 

 

 

https://unsplash.com/@llehotsky?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/gray-asphalt-road-between-green-grass-field-under-blue-sky-during-daytime-Xhle0cfnKrg?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash

