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Meta Announces Agreements with TerraPower, Oklo and Vistra

Meta announced new nuclear energy projects with TerraPower and Oklo and a purchase power agreement
with Vistra to meet its growing energy requirements. The projects will provide up to 6.6 GW by 2035. Its
agreement with TerraPower will provide funding to support the development of two new Natrium units
capable of generating up to 690 MW, which could be delivered in 2032. Additionally, Meta has the rights for
energy from up to six other Natrium targeted for delivery by 2035. The agreement, with up to 2.8 GW of
baseload energy generation capacity and an additional 1.2 GW of built-in storage, is Meta’s largest support
of advanced nuclear technologies to date.

The partnership with Oklo will help the development of Oklo’s advanced nuclear technology campus,
featuring Oklo Aurora powerhouses, in Pike County, Ohio. The campus, which may come online as early as
2030, will add up to 1.2 GW of baseload power directly into the PJM market. Separately, through 20-year
purchase power agreements, Meta will purchase more than 2.6 GW of energy from two operating Vistra
nuclear power plantsin Ohio (Perry and Davis-Besse) and a third Vistra nuclear plant in Pennsylvania (Beaver
Valley). The agreements include an additional 433 MW of combined power output increases.

Glencore confirmed that it is in preliminary discussions with Rio Tinto about a possible combination of some
or all of their businesses, which could include an all-share merger. Under the terms of the City Code on
Takeover and Mergers, Rio Tinto has to announce a firm intention to make an offer by 5 February. At this
stage there is no detail on the possible merger but an all-share merger would create the world’s largest
mining company. Given that Rio Tinto sold its coal assets to Glencore in 2018, there are suggestions that these
would be divested in the event of a merger.
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https://about.fb.com/newshttps:/about.fb.com/news/2026/01/meta-nuclear-energy-projects-power-american-ai-leadership/2026/01/meta-nuclear-energy-projects-power-american-ai-leadership/
https://www.terrapower.com/natrium/
https://oklo.com/energy/default.aspx
https://www.nrdc.org/sites/default/files/media-uploads/pjm_explainer_-_sustainableferc.pdf#:~:text=PJM's%20service%20territory.%20includes%20all%20or%20parts,Tennessee%2C%20Virginia%2C%20West%20Virginia%20and%20Washington%2C%20D.C.
https://www.glencore.com/media-and-insights/news/statement-regarding-rio-tinto
https://www.reuters.com/business/glencore-rio-tinto-resume-talks-mining-mega-deal-ft-reports-2026-01-08/
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Metal prices

Price USD o Year-to-date Pricevs200day Pricevs52week
Metal Weekly change % o X i
(9 January) change % moving average high
Copper 13060 3.9% 4.4% 127.8% 98.4%

141.0%

Cobalt sso47 BN 5.1%

Nickel 17675 5.4% 7.2%

Palladium 1833 150.4% 99.8%
Platinum 2282 7.0% 96.6%
Bloomberg codes: LOCADY, BYW1, LONIDY, PLDMLNPM, PLTMLNPM Source: LME

Notes. All performance data to 9 January 2026. Past performance is not an indicator of future performance
and the value of an investment may fall as well as rise. Investors take on currency risk when taking unhedged
exposure to commodities.

The week ahead

AU: Westpac Consumer Confidence Change; UK: BRC Retail Sales Monitor; US: ADP Weekly
Employment Change, Core Inflation Rate, Inflation Rate, CPI, Monthly Budget Statement

CN: Balance of Trade, Exports, Imports

US: PPI, Retail Sales, Current Account, Existing Home Sales, Business Inventories

UK: GDP, Goods Trade Balance, Industrial and Manufacturing Production; EU: ECB Economic

15 Jan Bulletin; EU, IT: Balance of Trade; DE: Full Year GDP Growth; US: NY Empire State
Manufacturing Index, Philadelphia Fed Manufacturing Index, Net Long-term TIC Flows

16 Jan US: Industrial Production

13 Jan

14 Jan

Further reading
Bloomberg | India’s NTPC Scopes 30 Sites In Fresh Bid for Nuclear Expansion

Bloomberg Nuclear Fuel Makers Get $2.7 Billion From US as Al Boosts Power Demand

Reuters Rolls-Royce SMR project could kickstart EU supply chain

Reuters Tariffs and low stocks propel aluminium costs to records for US consumers

Metal Research Major Exchanges Total Copper Inventories (MT)

MRSELSCU Index 96) Actions ~ 97) Edit ~ Line Chart
01/12/2025[=1 01/09/2026[=] Local CCY Rl G 3
+ Related Dat: & # Edit Chart %

1D 30 1M 6M YTD BBl 5Y Max Daly v [ Table
M Last Price
High on 01/
Average
Low on 06/27/25 0.363M

Dec

Data: as at 9 January 2026 7 Source: Bloomberg



https://www.bloomberg.com/news/articles/2026-01-08/india-s-ntpc-scopes-30-sites-in-fresh-bid-for-nuclear-expansion
https://www.bloomberg.com/news/articles/2026-01-05/centrus-leu-nuclear-fuel-makers-get-2-7-billion-from-us-as-power-use-soars
https://www.reuters.com/business/energy/rolls-royce-smr-project-could-kickstart-eu-supply-chain--reeii-2026-01-08/
https://www.reuters.com/business/tariffs-low-stocks-propel-aluminium-costs-records-us-consumers-2026-01-08/
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Disclaimer

The content of this document is intended for informational purposes only and does not constitute financial,
investment, or professional advice. It references various sources but does not provide opinions or verify the
accuracy and completeness of the information presented. Readers are encouraged to conduct their own
research and consult primary sources for confirmation.

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction.

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main,
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities
gradudlly into other EU and EFTA member states. NTree International Ltd. does not provide financial
services in the European Union.

This document is not intended for distribution to any other country where such distribution or use would be
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the
United States or Canada.

This document does not recommend or suggest any investment. Investing in financial markets involves
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators

of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk
free”.

The information herein does not consider the specific investment objectives, financial situation or particular
needs of any potential investor and is intended only for those capable of understanding the risks involved..
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services
Compensation Scheme.

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for
decision-making. No recommendations are made regarding individual companies, securities or investments
mentioned.

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to
whom it has been provided.

Cover photo: Dukovany Nuclear Power Station, Czech Republic by Lukds Lehotsky on Unsplash



https://unsplash.com/@llehotsky?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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