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GE Vernova Hitachi SMR design passes key UK regulatory hurdle 
The UK’s Office for Nuclear Regulation (ONR), the Environment Agency, and Natural Resources Wales (NRW) 
announced that the GE Vernova Hitachi BWRX-300 nuclear reactor design has successfully completed Step 
2 of the Generic Design Assessment (GDA). Step 2, which began in December 2024, involved regulators 
undertaking a comprehensive and rigorous assessment of the BWRX-300 reactor design, which focused on 
evaluating the fundamental adequacy of the design and its safety, security, safeguards and environmental 
protection documentation. A third step would be required before deployment of the BWRX-300 design, 
which would involve the regulators undertaking a detailed design assessment before safety-significant 
construction could begin and environmental permits could be issued.  
EDF reported that the Flamanville 3 reactor reached 100% nuclear thermal power on 14 December, 
generating 1,669 MW of gross electrical power. The ramp-up to 100% follows the approval by the French 
nuclear safety and radiation protection authority (ASNR) on 12 December to go beyond the 80% level. 
NextEra Energy Resources and Meta announced that they have reached approximately 2.5 GW of clean 
energy contracts, comprising 11 power purchase agreements (PPAs) and two energy storage agreements 
(ESAs). The PPAs enable 2.1 GW of clean energy through nine solar projects across three markets: Electric 
Reliability Council of Texas, Southwest Power Pool, and Midcontinent Independent System Operator. In 
addition, NextEra Energy Resources will provide 190 MW) of solar energy and 168 MW of battery storage to 
support the Public Service Company of New Mexico (PNM) system , which will allow Meta and other customers 
to contract for and support clean energy projects on PNM's system. 
China Lithium Carbonate 99.5% Delivered (CNY/metric tonne, one year to 12 December 2025)  

 
Source: Bloomberg 
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https://www.onr.org.uk/news/all-news/2025/12/ge-vernova-hitachi-bwrx-300-completes-gda
https://www.onr.org.uk/generic-design-assessment/assessment-of-reactors/ge-vernova-hitachi-bwrx-300/ge-vernova-hitachi-bwrx-300-step-2-gda-statement
https://www.onr.org.uk/generic-design-assessment/assessment-of-reactors/ge-vernova-hitachi-bwrx-300/ge-vernova-hitachi-bwrx-300-step-2-gda-statement
https://www.globenewswire.com/news-release/2025/12/14/3205026/0/en/EDF-Update-on-the-Flamanville-EPR-the-reactor-has-reached-100-of-nuclear-thermal-power.html
https://newsroom.nexteraenergy.com/2025-12-08-NextEra-Energy-Resources-and-Meta-Strengthen-American-Energy-Leadership?l=12
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Metal prices 

 
Bloomberg codes: LOCADY, BYW1, LONIDY, PLDMLNPM, PLTMLNPM                                                   Source: LME 
Notes. All performance data to 12 December 2025. Past performance is not an indicator of future 
performance and the value of an investment may fall as well as rise. Investors take on currency risk when 
taking unhedged exposure to commodities. 
The week ahead 

15 Dec 
JP: Tankan Large Manufacturers Index; CN: House Price Index, Retail Sales, Fixed Asset 
Investment (YTD); CN, EU: Industrial Production; DE: Wholesale Prices; CA: Inflation Rate 
US: NY Empire State Manufacturing Index, NAHB Housing Market Index 

16 Dec 
JP, EU, DE, ES, FR, UK, US: Manufacturing and Services PMIs Flash; DE: ZEW Economic 
Sentiment Index; US: Non Farm Payrolls, Retail Sales, Participation Rate, Business Inventories 

17 Dec 
JP: Balance of Trade, Machinery Orders; UK: Inflation Rate, CBI Industrial Trends Orders 
DE: Ifo Business Climate; US: MBA 30-Year Mortgage Rate 

18 Dec FR: Business Confidence; EU, UK: Interest Rate Decisions; US: Inflation Rate, CPI, Philadelphia 
Fed Manufacturing Index 

19 Dec 
JP: Inflation Rate, BoJ Interest Rate Decision; EU, DE, IT: Consumer Confidence; DE: PPI 
UK: Retail Sales; IT: Business Confidence; US: Michigan Consumer Sentiment Final  

Further reading 
Bloomberg The World Needs a Lot More Copper. But Will There Be Enough Supply? 

Bloomberg BHP, Rio Advance Projects in Boost to Argentina Mining Ambitions 

Reuters Wind and solar power frozen out of Trump permitting push 

Reuters Australia unveils rescue bid for its largest aluminium smelter 

Metal Research Major Exchanges Total Copper Inventories (MT)  

 
Data: as at 12 December 2025 Source: Bloomberg   

Metal
Price USD 

(12 December)
Weekly change %

Year-to-date 
change %

Price vs 200 day 
moving average

Price vs 52 week 
high

Copper 11816 1.5% 35.7% 118.2% 100.0%
Cobalt 52206 0.8% 135.9% 141.5% 100.0%
Nickel 14420 -2.0% -4.5% 95.3% 87.6%
Palladium 1536 5.3% 69.0% 132.1% 97.5%
Platinum 1774 7.8% 94.3% 135.7% 100.0%

https://www.bloomberg.com/news/articles/2025-12-10/copper-price-record-how-supply-crunch-is-looming-just-as-ai-boom-hits
https://www.bloomberg.com/news/articles/2025-12-12/bhp-venture-seeks-argentina-incentives-for-major-copper-project?srnd=phx-industries-energy
https://www.reuters.com/sustainability/climate-energy/wind-solar-power-frozen-out-trump-permitting-push-2025-12-10/
https://www.reuters.com/sustainability/climate-energy/australia-unveils-rescue-bid-rio-tintos-tomago-aluminium-smelter-2025-12-12/
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Disclaimer 
The content of this document is intended for informational purposes only and does not constitute financial, 
investment, or professional advice. It references various sources but does not provide opinions or verify the 
accuracy and completeness of the information presented.  Readers are encouraged to conduct their own 
research and consult primary sources for confirmation. 

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded 
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial 
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is 
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services 
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell 
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction. 

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied 
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main, 
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and 
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities 
gradually into other EU and EFTA member states. NTree International Ltd. does not provide financial 
services in the European Union. 

This document is not intended for distribution to any other country where such distribution or use would be 
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the 
United States or Canada.  

This document does not recommend or suggest any investment. Investing in financial markets involves 
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate 
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators 
of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk 
free”.  

The information herein does not consider the specific investment objectives, financial situation or particular 
needs of any potential investor and is intended only for those capable of understanding the risks involved.. 
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services 
Compensation Scheme. 

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for 
decision-making. No recommendations are made regarding individual companies, securities or investments 
mentioned. 

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the 
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to 
whom it has been provided. 

 

 

 

 

 

 

 

Cover photo: Dukovany Nuclear Power Station, Czech Republic by Lukáš Lehotský on Unsplash 
 

 

 

https://unsplash.com/@llehotsky?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/gray-asphalt-road-between-green-grass-field-under-blue-sky-during-daytime-Xhle0cfnKrg?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash

