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DOE selects TVA and Holtec to advance deployment of SMRs 
The US Department of Energy (DOE), which in March issued a $900 million solicitation to de-risk the 
deployment of Gen III+ small modular reactors (SMRs) in the United States, announced that it had selected 
the Tennessee Valley Authority (TVA) and Holtec Government Services to receive funding to support the 
early deployment of SMRs. Each project team will receive up to $400 million in federal cost-shared funding 
to advance initial projects in Tennessee and Michigan and help expand domestic capacity. The TVA plans to 
progress deployment of a GE Vernova Hitachi BWRX-300 at the Clinch River Nuclear site in Tennessee, as 
well as accelerate the deployment of additional units with Indiana Michigan Power and Elementl. Holtec plans 
to deploy two SMR-300 reactors at the Palisades Nuclear Generating Station site in Michigan. The DOE 
indicated that the remaining $100 million would be awarded before the end of the year. 
Deep Fission, whose technology places a small modular pressurised water reactor designed to produce 15 
MW in a borehole one mile underground, has selected the Great Plains Industrial Park in Parsons, Kansas, as 
the site for its pilot project. It will hold a groundbreaking ceremony on 9 December, and, pending DOE 
authorisation, aims to complete construction and achieve criticality for the first SMR by 4 July next year. 
RWE has made the final investment decision on the Pembroke Battery project in Wales, which received 
planning consent in January and was also successful in the UK’s latest Capacity Market auction. Construction 
will start in the first half of 2026, with commissioning and operations expected in the second half 2028. The 
storage system will comprise 212 lithium-ion battery containers, and, once fully operational, will be able to 
supply up to 350 MW of electricity directly into the grid for two hours. 
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Metal Matters 8 December 2025 

https://www.energy.gov/articles/energy-department-selects-tva-and-holtec-advance-deployment-us-small-modular-reactors
https://www.indianamichiganpower.com/company/about/
https://elementlpower.io/
https://deepfission.com/department-of-energy-pilot-at-great-plains-industrial-park-kansas/
https://www.rwe.com/en/press/rwe-generation/2025-12-01-rwe-to-build-its-largest-battery-energy-storage-facility-in-the-uk/
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Metal prices 

 
Bloomberg codes: LOCADY, BYW1, LONIDY, PLDMLNPM, PLTMLNPM                                                   Source: LME 
Notes. All performance data to 5 December 2025. Past performance is not an indicator of future 
performance and the value of an investment may fall as well as rise. Investors take on currency risk when 
taking unhedged exposure to commodities. 
The week ahead 

8 Dec 
JP: Current Account, GDP Growth Rate; CN: Balance of Trade, Exports, Imports 
DE: Industrial Production 

9 Dec 
AU: NAB Business Confidence, RBA Interest Rate Decision; DE: Balance of Trade, Exports 
US: ADP Employment Change Weekly, JOLTs Job Openings 

10 Dec 
CN: Inflation Rate, PPI; IT: Industrial Production; EU: ECB President Lagarde Speech 
CA, US: Interest Rate Decision; US: FOMC Economic Projections 

11 Dec UK: RICS House Price Balance; US: Balance of Trade, Exports, Imports 

12 Dec 
JP: Capacity Utilisation, Industrial Production; UK: GDP, Goods Trade Balance, Industrial 
Production, Manufacturing Production; ES, FR: Inflation Rate 

Further reading 
Bloomberg In a Quiet Fishing Town, Japan Steps Toward a New Nuclear Era 

Bloomberg Glencore Promises Copper Expansion But Cuts Target for 2026 

Reuters Niger accuses France's Orano of radioactive pollution as uranium row deepens 

Reuters Will the real Doctor Copper please step forward? 

Reuters US follows up on Congo-Rwanda peace deal with plan to secure minerals 

Metal Research Major Exchanges Total Copper Inventories (MT)   

 
Data: as at 5 December 2025 Source: Bloomberg   

Metal
Price USD 

(5 December)
Weekly change %

Year-to-date 
change %

Price vs 200 day 
moving average

Price vs 52 week 
high

Copper 11645 5.8% 33.8% 117.1% 100.0%
Cobalt 51780 1.7% 133.9% 143.3% 100.0%
Nickel 14720 0.4% -2.5% 97.2% 89.4%
Palladium 1459 0.8% 60.5% 127.0% 92.6%
Platinum 1645 0.3% 80.2% 127.6% 97.6%

https://www.bloomberg.com/news/articles/2025-12-05/why-japan-is-considering-its-first-new-nuclear-reactor-since-fukushima
https://www.bloomberg.com/news/articles/2025-12-03/glencore-targets-copper-output-of-1-6-million-tons-by-2035
https://www.reuters.com/sustainability/climate-energy/niger-accuses-frances-orano-radioactive-pollution-uranium-row-deepens-2025-12-04/
https://www.reuters.com/markets/commodities/will-real-doctor-copper-please-step-forward-2025-12-05/
https://www.reuters.com/world/africa/congos-gecamines-partners-with-mercuria-market-critical-minerals-2025-12-05/
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Disclaimer 
The content of this document is intended for informational purposes only and does not constitute financial, 
investment, or professional advice. It references various sources but does not provide opinions or verify the 
accuracy and completeness of the information presented.  Readers are encouraged to conduct their own 
research and consult primary sources for confirmation. 

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded 
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial 
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is 
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services 
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell 
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction. 

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied 
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main, 
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and 
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities 
gradually into other EU and EFTA member states. NTree International Ltd. does not provide financial 
services in the European Union. 

This document is not intended for distribution to any other country where such distribution or use would be 
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the 
United States or Canada.  

This document does not recommend or suggest any investment. Investing in financial markets involves 
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate 
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators 
of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk 
free”.  

The information herein does not consider the specific investment objectives, financial situation or particular 
needs of any potential investor and is intended only for those capable of understanding the risks involved.. 
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services 
Compensation Scheme. 

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for 
decision-making. No recommendations are made regarding individual companies, securities or investments 
mentioned. 

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the 
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to 
whom it has been provided. 

 

 

 

 

 

 

 

Cover photo: Dukovany Nuclear Power Station, Czech Republic by Lukáš Lehotský on Unsplash 
 

 

 

https://unsplash.com/@llehotsky?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/gray-asphalt-road-between-green-grass-field-under-blue-sky-during-daytime-Xhle0cfnKrg?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash

