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UK chooses Wylfa as site for first deployment of Small Modular Reactors

The UK government announced that Wylfa on Anglesey, North Wales, is the chosen site for the UK’s first
small nuclear reactors (SMRs), which will be built by Great British Energy-Nuclear (GBE-N) and, subject to
final contract, designed by Rolls-Royce SMR. Three reactors will be built initially and the site could eventually
accommodate up to eight SMRs. GBE-N will start activity on the site in 2026 with the goal of supplying power
to the grid from the mid-2030s. Rolls-Royce SMR was selected as the preferred bidder to build the UK’s next
generation of nuclear power stations in June this year. The Rolls-Royce SMR is a 470 MWe design that will
operate at high levels of availability (>92%) for at least 60 years.

Bloomberg reported that Rio Tinto has mothballed its $2.95 billion Jadar lithium project in Serbia, a decision
that, according to an internal memo, is part of efforts to simplify the portfolio and “prioritise near-term
opportunities”. The project, which the EU earlier this year designated as a strategic project under the Critical
Raw Materials Act (CRMA), has been widely opposed by local communities and the Serbian government has
vacillated on permitting. At this stage, Rio’s other lithium investments are unaffected: Arcadium Lithium,
which was acquired for $6.7 billion included three projects under development, and a $2.5 billion investment
to expand Rincon in Argentina that was announced last December.

ACCIONA Energia announced the construction of a 1TGWh battery energy storage system (BESS) at
Malgarida photovoltaic complex (238MWp) in the Atacama Desert in Chile. Commissioning is expected in
early 2027. ACCIONA Energia has a total installed capacity of 922MW in Chile across three wind farms and
five photovoltaic plants. It is also developing a pipeline of three battery energy storage projects totalling
1.5GWh linked to its photovoltaic plants in Chile.

China Lithium Carbonate 99.5% Delivered (CNY/metric tonne, one year to 14 November 2025)
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https://www.gov.uk/government/news/north-wales-to-pioneer-uks-first-small-modular-reactors
https://www.bloomberg.com/news/articles/2025-11-13/rio-tinto-mothballs-flagship-jadar-lithium-project-in-serbia
https://riotintoserbia.com/en/communications/press-releases/2025/2025-06-04-The-Jadar-Project-Designated-a-Strategic-Project-by-the-European-Union
https://www.riotinto.com/en/news/releases/2025/rio-tinto-completes-acquisition-of-arcadium-lithium
https://www.riotinto.com/en/operations/projects/rincon
https://www.acciona-energia.com/updates/news/acciona-energia-install-battery-atacama-desert
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Metal prices

Metal Price USD Weekly change % Year-to-date Pricevs200day Pricevs52week
(14 November) change % moving average high

Copper 10851 24.6% 10.6% 98.0%
Cobalt 50706 0.0%

Nickel 14670 -1.3%

Palladium 1385 -0.8% 52.4% 124.1%

Platinum 1532 4% 67.8% 123.2% 90.9%

Bloomberg codes: LOCADY, BYW1, LONIDY, PLDMLNPM, PLTMLNPM Source: LME

Notes. All performance data to 14 November 2025. Past performance is not an indicator of future
performance and the value of an investment may fall as well as rise. Investors take on currency risk when
taking unhedged exposure to commodities.

The week ahead

17 Nov | JP: GDP Growth Rate; CA: Inflation Rate; US: NY Empire State Manufacturing Index

18 Nov | AU: RBA Meeting Minutes; CA: Housing Starts; US: ADP Employment Change Weekly

JP: Balance of Trade, Exports, Machinery Orders; EU, UK: Inflation Rate; EU: Current Account
US: MBA 30-Year Mortgage Rate, FOMC Minutes

CN: Loan Prime Rate 1Yr & 5Yr; DE: PPI; ES: Balance of Trade; UK: CBI Industrial Trends Orders
20 Nov | US: Philadelphia Fed Manufacturing Index, Existing Home Sales

AU: S&P Global Manufacturing & Services PMiIs Flash

JP, EU, DE, FR, UK, US: Manufacturing & Services PMIs Flash; CA: New Housing Price Index,
Retail Sales; US: Michigan Consumer Sentiment Final

19 Nov

21 Nov

Further reading

Bloomberg Milei Seeks to Accelerate Argentina’s Copper Boom by Easing Glacier Rules

Bloomberg French Power Futures Fall to Lowest Since 2021 as Nuclear Surges
Bloomberg Posco Takes $765 Million Stake in MinRes Lithium Venture

Reuters Aluminium premium hits record in US on tariffs, global squeeze
Reuters Guineda aims for global high-grade iron ore leverage with Simandou launch
Reuters Gigawatt growth - How the global power pipeline is taking shape

Metal Research Major Exchanges Total Copper Inventories (MT)
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https://www.bloomberg.com/news/articles/2025-11-13/milei-seeks-to-accelerate-argentina-s-copper-boom-by-easing-glacier-rules
https://www.bloomberg.com/news/articles/2025-11-11/french-power-futures-fall-to-lowest-since-2021-as-nuclear-surges
https://www.bloomberg.com/news/articles/2025-11-11/posco-buys-into-mineral-resource-s-lithium-unit-in-australia
https://www.reuters.com/world/china/aluminium-premium-hits-record-us-tariffs-global-squeeze-2025-11-10/
https://www.reuters.com/world/africa/guinea-aims-global-high-grade-iron-ore-leverage-with-simandou-launch-2025-11-12/
https://www.reuters.com/markets/commodities/gigawatt-growth-how-global-power-pipeline-is-taking-shape-2025-11-12/
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Disclaimer

The content of this document is intended for informational purposes only and does not constitute financial,
investment, or professional advice. It references various sources but does not provide opinions or verify the
accuracy and completeness of the information presented. Readers are encouraged to conduct their own
research and consult primary sources for confirmation.

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction.

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main,
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities
gradudlly into other EU and EFTA member states. NTree International Ltd. does not provide financial
services in the European Union.

This document is not intended for distribution to any other country where such distribution or use would be
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the
United States or Canada.

This document does not recommend or suggest any investment. Investing in financial markets involves
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators

of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk
free”.

The information herein does not consider the specific investment objectives, financial situation or particular
needs of any potential investor and is intended only for those capable of understanding the risks involved..
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services
Compensation Scheme.

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for
decision-making. No recommendations are made regarding individual companies, securities or investments
mentioned.

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to
whom it has been provided.

Cover photo: Dukovany Nuclear Power Station, Czech Republic by Lukds Lehotsky on Unsplash



https://unsplash.com/@llehotsky?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/gray-asphalt-road-between-green-grass-field-under-blue-sky-during-daytime-Xhle0cfnKrg?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash

