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Urenco USA receives authorisation to enrich uranium up to 10% U-235

Urenco USA received authorisation from the US Nuclear Regulatory Commission (NRC) to enrich uranium up
to 10% U-235, which will make it the first commercial uranium enricher to produce low-enriched uranium plus
(LEU+). Initial production of LEU+ will take place this year at its plant in Eunice, New Mexico. The first product
deliveries to a fuel fabricator are planned for 2026. LEU+ will enable longer operating cycles with fewer
refuelling outages, thereby helping to reduce operations and maintenance costs. Many advanced reactor
technologies currently planned for deployment in the US will also be able to use LEU+ as fuel. In addition, LEU+
can serve as a feedstock for a future US enrichment facility designed to produce high-assay low-enriched
uranium (HALEU). All the existing and future cascades at the Eunice plant will be licensed to produce LEU and
LEU+, which will provide it with the flexibility to meet different customer fuel requirements.

Oklo and Sweden’s Blykalla, both advanced nuclear technology companies, announced a strategic
partnership focused on technology collaboration, supply-chain coordination, and regulatory knowledge-
sharing. The agreement includes Oklo co-leading Blykalla’s next investment round through an approximately
$5 million commitment. Blykalla is developing a passively safe, highly compact 55MWe lead-cooled fast
reactor, known as the Swedish Advanced Lead Reactor or SEALER. Separately, Oklo, was one of four firms
selected by the US DOE to build advanced nuclear fuel lines. Terrestrial Energy, TRISO-X and Valar Atomics
are the other three.

Sungrow, the PV inverter and energy storage system (ESS) provider, announced the successful grid
connection of the first 4£00MWh of ENGIE’'s 200MW/800MWh battery energy storage project in Vilvoorde,
Belgium. The project, which will be one of Europe’s largest battery installations, utilises Sungrow's PowerTitan
liquid-cooled battery storage units. The second and final phase of this 200MW/800MWh battery energy
storage project is expected to be connected to the grid by the end of 2025. The BESS has a 15-year capacity
market contract with Elia, the national grid operator.

Metal prices

Metal Price USD Weekly change % Year-to-date Pricevs200day Pricevs52week
(3 October) change % moving average high

Copper 10538 4.1% 21.0% 10.5%

Cobalt 41609 137.6%

Nickel 15230

Palladium 1264 39.1% 121.3% 97.5%

Platinum 1602 3.2% 75.5%  1399%  100.0%
Bloomberg codes: LOCADY, BYWT1, LONIDY, PLDMLNPM, PLTMLNPM Source: LME

Notes. All performance data to 3 October 2025. Past performance is not an indicator of future performance
and the value of an investment may fall as well as rise. Investors take on currency risk when taking unhedged
exposure to commodities.


https://urencousa.com/news/sustainability/2025/urenco-usa-authorized-to-produce-up-to-10-percent-enriched-uranium-by-nrc
https://www.blykalla.com/post/oklo-and-blykalla-form-transatlantic-partnership
https://www.energy.gov/articles/energy-department-selects-four-companies-advanced-nuclear-fuel-line-pilot-projects
https://en.sungrowpower.com/newsDetail/6759/sungrow-and-engie-complete-first-400-mwh-of-europe-s-largest-battery-storage-project
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The week ahead
6 Oct UK: S&P Global Construction PMI; EU: Retail Sales

AU: Westpac Consumer Confidence Change; JP: Household Spending; DE: Factory Orders

7 Oct FR, CA, US: Balance of Trade; CA: Ivey PMI; US: RCM/TIPP Economic Optimism Index

8 Oct JP: Current Account; DE: Industrial Production; US: FOMC Minutes

9 Oct DE: Balance of Trade; EU: ECB Monetary Policy Meeting Accounts

IT: Industrial Production; CA: Unemployment Rate

10 Oct US: Michigan Consumer Sentiment Prel, Monthly Budget Statement

Further reading

Bloomberg US Nuclear Plants Face Widening Uranium-Supply Gap, EIA Warns

Bloomberg Copper Is Enjoying the Wrong Kind of Bull Market

Reuters US offers to buy stakes in Australian critical minerals companies
Reuters Duke Energy considers nuclear reactors and coal extensions in Carolinas energy plan
Disclaimer

The content of this document is intended for informational purposes only and does not constitute financial,
investment, or professional advice. It references various sources but does not provide opinions or verify the
accuracy and completeness of the information presented. Readers are encouraged to conduct their own
research and consult primary sources for confirmation.

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction.
NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main,
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities
gradually into other EU and EFTA member states. NTree International Ltd. does not provide financial
services in the European Union.

This document is not intended for distribution to any other country where such distribution or use would be
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the
United States or Canada.

This document does not recommend or suggest any investment. Investing in financial markets involves
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators
of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk
free”.

The information herein does not consider the specific investment objectives, financial situation or particular
needs of any potential investor and is intended only for those capable of understanding the risks involved..
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services
Compensation Scheme.

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for
decision-making. No recommendations are made regarding individual companies, securities or investments
mentioned.

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to
whom it has been provided.

Cover photo: Dukovany Nuclear Power Station, Czech Republic by Lukés Lehotsky on Unsplash
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https://www.bloomberg.com/news/articles/2025-10-01/us-nuclear-plants-face-widening-uranium-supply-gap-eia-warns
https://www.bloomberg.com/opinion/articles/2025-10-02/copper-is-enjoying-the-wrong-kind-of-bull-market
https://www.reuters.com/business/energy/us-offers-buy-stakes-australian-critical-minerals-companies-2025-10-02/
https://www.reuters.com/business/energy/duke-energy-considers-nuclear-reactors-coal-extensions-carolinas-energy-plan-2025-10-01/
https://unsplash.com/@llehotsky?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/gray-asphalt-road-between-green-grass-field-under-blue-sky-during-daytime-Xhle0cfnKrg?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash

