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Denison Mines releases results of PEA for the Midwest Main uranium deposit

Denison Mines announced the results of the Preliminary Economic Assessment completed for in-situ recovery
(ISR) mining of the Midwest Main uranium deposit, in which it has a 25.17% ownership stake alongside Orano
Canada. The PEA outlines total ISR mine production (100% basis) of 37.4 Mlbs U308 over an approximately
6-year mine life, resulting in annual average production of nearly 6.1 Mlbs U308. The deposit is located
approximately 25 km from the McClean Lake uranium mill, whose ownership is split with Orano Canada, the
majority owner. The average cash operating cost for the project is US$11.69/lb U308 with an all-in cost of
US$34.80/Ib U308, which, makes it among the lowest cost uranium mines in the world.

General Matter, the American uranium enrichment company, has signed a lease with the Department of
Energy (DOE) for the reuse of a 100-acre parcel of federal land at the former Paducah Gaseous Diffusion
Plant in Kentucky for a new uranium enrichment facility. General Matter is one of four companies selected by
the DOE to provide enrichment services for the establishment of US supply of high-assay low-enriched
uranium. Constructionis expected to beginin 2026 with operations planned to begin by the end of the decade.
General Matter estimates the plant will offset foreign imports of approximately $500 million per year.

Portland General Electric (PGE) announced the completion of three new utility-scale battery energy storage
systems, adding 475 MW and more than 1.9 GWh of capacity to serve the Portland metro area. The three
facilities can power roughly 300,000 homes for four hours during peak. The last of the three facilities to
achieve commercial operation is Seaside, a 200 MW in North Portland. It went into operation in July and was
delivered to PGE by Eolian, L.P. under a fixed-cost Build-Transfer Agreement. Eolian is owned by its
employees and funds that are managed by Global Infrastructure Partners, a BlackRock company.

elative to Aluminium (LME Cash Official Prices in USD, 5 years to 8 August 25)

81 M LOCADY Comdty / LOAHDY Comdty 3.6899 +.0076

Copperr

2020

Source: Bloomberg


https://denisonmines.com/news/denison-announces-results-from-midwest-isr-prelimi-122828/
https://www.energy.gov/em/articles/energy-department-turns-liabilities-assets-unleashing-new-nuclear-renaissance
https://www.prnewswire.com/news-releases/american-enrichment-company-general-matter-signs-landmark-lease-with-department-of-energy-to-bring-uranium-enrichment-back-to-paducah-the-industrial-atomic-city-302522370.html
https://investors.portlandgeneral.com/news-releases/news-release-details/pge-energizes-475-mw-battery-energy-storage-boost-grid

"| ELEMENTUM
METALS 11 August 2025

Metal prices

Metal Price USD Weekly change % Year-to-date Pricevs200day Pricevs52week
(8 August) change % moving average high
Copper 9627 1.0% 10.6% 102.6% 95.1%
Cobalt 33279 0.0% 120.0%
Nickel 14885 2.0%

Palladium 140 25.4% 12.3% 87.9%
Platinum 1328 45.5%  1254% 90.1%
Bloomberg codes: LOCADY, BYW1, LONIDY, PLDMLNPM, PLTMLNPM Source: LME

Notes. All performance data to 8 August 2025. Past performance is not an indicator of future performance
and the value of an investment may fall as well as rise. Investors take on currency risk when taking unhedged
exposure to commodities.

The week ahead

11 Aug IT: Inflation Rate, Balance of Trade

AU: RBA Interest Rate Decision; EU, DE: ZEW Economic Sentiment Index
US: Inflation Rate, Core Inflation Rate, Monthly Budget Statement

13 Aug | JP: Reuters Tankan Index, PPI; ES: Inflation Rate

UK: GDP, GDP Growth Rate, Business Investment, Goods Trade Balance; EU, UK: Industrial
Production; US: PPI, Core PPI

JP: GDP Growth Rate; CN: Industrial Production, Retail Sales, Fixed Asset Investment

15 Aug DE: Wholesale Prices; US: Retail Sales, NY Empire State Manufacturing Index, Industrial
Production, Michigan Consumer Sentiment Prel, Business Inventories, Net Long-term TIC Flows

12 Aug

14 Aug

Further reading
Bloomberg Uranium Exporter Namibia Bids to Join Nuclear Suppliers Group

Bloomberg GM to Buy EV Batteries From China’s CATL for Low-Cost Bolt EV
Bloomberg Platinum Crunch Comes to a Head as US and China Snap Up Metal

Reuters Argentina's copper dreams need infrastructure - but who will build it?
Reuters Britain's Al hopes face harsh reality of high electricity costs
Reuters US nuclear set to profit from world’s biggest data complex
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https://www.bloomberg.com/news/articles/2025-08-08/uranium-exporter-namibia-bids-to-join-nuclear-suppliers-group
https://www.bloomberg.com/news/articles/2025-08-07/gm-to-buy-ev-batteries-from-china-s-catl-for-low-cost-bolt-ev
https://www.bloomberg.com/news/articles/2025-08-06/platinum-crunch-comes-to-a-head-as-us-and-china-draw-in-metal
https://www.reuters.com/business/energy/argentinas-copper-dreams-need-infrastructure-who-will-build-it-2025-08-08/
https://www.reuters.com/business/energy/britains-ai-hopes-face-harsh-reality-high-electricity-costs-2025-08-07/
https://www.reuters.com/business/energy/us-nuclear-set-profit-worlds-biggest-data-complex-2025-08-05/
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Disclaimer

The content of this document is intended for informational purposes only and does not constitute financial,
investment, or professional advice. It references various sources but does not provide opinions or verify the
accuracy and completeness of the information presented. Readers are encouraged to conduct their own
research and consult primary sources for confirmation.

Elementum Metals Securities Limited is an Irish-domiciled issuer of physically-backed Exchange Traded
Commodities (ETCs). NTree International Limited “NTree” (FRN: 801231) is registered with the Financial
Conduct Authority as an Appointed Representative of Odin Capital Management Ltd. (FRN: 478321) which is
authorised and regulated by the Financial Conduct Authority. NTree does not provide products or services
to retail clients. This document is for information purposes only and does not constitute an offer to buy or sell
or a solicitation of an offer to buy any security, nor is it advice or a recommendation to enter any transaction.

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main,
Germany. As a tied agent of AHP, NTree Deutschland GmbH is allowed to provide investment brokerage and
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities
gradudlly into other EU and EFTA member states. NTree International Ltd. does not provide financial
services in the European Union.

This document is not intended for distribution to any other country where such distribution or use would be
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the
United States or Canada.

This document does not recommend or suggest any investment. Investing in financial markets involves
significant risk including the risk of loss of capital. There are no guarantees that any investment will generate
profits or avoid losses. Past performance, simulated performances and forecasts are not reliable indicators

of future performance. This document does not imply that any investment is “safe”, “conservative” or “risk
free”.

The information herein does not consider the specific investment objectives, financial situation or particular
needs of any potential investor and is intended only for those capable of understanding the risks involved..
Investors in the UK should be aware that they will not benefit from the protections of the Financial Services
Compensation Scheme.

Nothing contained herein constitutes investment, legal, tax or other advice and should not be relied upon for
decision-making. No recommendations are made regarding individual companies, securities or investments
mentioned.

Opinions expressed herein are subject to change without notice. Data sources are cited with hyperlinks in the
text. No guarantees are regarding its accuracy. This document is intended solely for the use of recipients to
whom it has been provided.



