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US ramps up initiatives to develop domestic content in the EV value chain 

The Biden administration announced the latest steps to support the roll out of a national electric vehicle 
charger network, targeting the building of 500,000 EV chargers by 2030. The plan includes the 
requirement that chargers are be built in the United States and 55% of their cost coming from U.S.-made 
components by 2024. To access the $7.5 billion in federal funding, firms must adopt "Combined Charging 
System (CCS) standard for connectors. U.S. Transportation Secretary Pete Buttigieg described it as “A 
major step toward a world where every EV user will be able to find safe, reliable charging stations 
anywhere in the country.”  

With U.S. demand for lithium batteries projected to increase by nearly six times by 2030, Li-Bridge, a U.S. 
battery ecosystem public-private alliance, published its action plan to accelerate the creation of a U.S. 
manufacturing base and comprehensive supply chain for lithium-based batteries. Its goal is that by 2030 
the U.S. can capture 60% of the expected $55 billion domestic market for lithium batteries, which would be 
linked to 100,000 direct jobs. Compared to a business-as-usual scenario, the study estimates that the plan 
would add an extra 40,000 jobs and approximately $17 billion in direct economic benefits. 

Ford’s agreement with Contemporary Amperex Technology (CATL) to build a $3.5 billion battery plant in 
Michigan using CATL lithium-ion phosphate (LFP) battery technology is coming under scrutiny from both 
U.S. politicians and the Chinese government. Bloomberg reported that Senator Rubio has written to 
President Biden calling for a Committee on Foreign Investment in the United States review the licensing 
agreement. Separately, the Chinese are reviewing the deal to ensure that CATL battery technology is not 
handed over to the U.S. as well as ensuring that no sanctioned individuals are involved in the project. 

LME Spot Nickel relative to Vale (USD, 12 months to 17 February 2023) 

 
Note: LONIDY = London Metal Exchange Cash Official Price Nickel                                        Source: Bloomberg 

Metal Matters 20 February 2023  

https://www.transportation.gov/briefing-room/biden-harris-administration-announces-latest-steps-deliver-national-network
https://www.reuters.com/technology/tap-us-government-billions-tesla-must-unlock-ev-chargers-2023-02-10/
https://www.reuters.com/business/autos-transportation/ccs-chademo-ev-charger-terms-you-need-know-2023-02-10/
https://www.reuters.com/business/autos-transportation/ccs-chademo-ev-charger-terms-you-need-know-2023-02-10/
https://www.anl.gov/li-bridge
https://www.anl.gov/sites/www/files/2023-02/Li-Bridge%20Industry%20Report_2.pdf
https://www.bloomberg.com/news/articles/2023-02-16/senator-mark-warner-calls-china-scrutiny-of-ford-s-battery-deal-ironic
https://www.bloomberg.com/news/articles/2023-02-16/china-to-scrutinize-ford-f-us-catl-battery-deal-to-ensure-key-tech-not-shared
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Metal prices 

 
Bloomberg codes: GOLDLNPM, SLVRLND, PLDMLNPM, PLTMLNPM, BYW1, LOCADY, LONIDY 
Notes.  All performance data to 17 February 2023.  Past performance is not an indicator of future 
performance and the value of an investment may fall as well as rise.  Investors take on currency risk when 
taking unhedged exposure to commodities. 

The week ahead 

20 February China: Feb Loan Prime Rate 

21 February Canada, Eurozone, France, Germany, UK, US: PMIs 

22 February Germany: Jan CPI, Ifo Business Climate; US: FOMC Minutes 

23 February Eurozone: Jan CPI; US: Initial Jobless Claims, Q4 Core PCE 

24 February US: Jan Core PCE, UofMichigan Sentiment, New Home Sales 

Further reading 
Bloomberg EV Charging Is A Mess. This 4-Pound Box Could Help Fix It 
mining.com Piedmont Lithium, LG Chem sign equity investment and offtake agreements 
pv magazine Global solar installations may hit 350.6 GW in 2023, says Trendforce 

Reuters Peru protests jolt mine activity with Las Bambas, Antapaccay hit hardest 
Reuters Potential winners and losers from the new U.S. EV charging standards 

Metal Research Major Exchanges Total Copper Inventories (MT) 

 
Data: as at 16 February 2023 Source: Bloomberg   

Metal
Price USD 

(17 February)
Weekly change 

%
Year-to-date 

change %

Price vs 200 
day moving 

average

Price vs 52 
week high

Gold 1833.95 -1.4% 1.1% 103.3% 89.9%
Silver 21.215 -4.1% -11.4% 101.1% 81.1%
Palladium 1481 -4.6% -16.6% 76.4% 49.1%
Platinum 913 -5.5% -11.4% 96.2% 79.3%
Cobalt 34370.1 -1.8% -20.5% 61.7% 39.2%
Copper 8871 -0.4% 5.8% 107.0% 82.7%
Nickel 25600 -7.6% -15.9% 102.7% 55.9%

https://www.bloomberg.com/news/features/2023-02-17/ev-charging-is-a-mess-this-4-pound-box-could-help-fix-it
https://www.mining.com/piedmont-lithium-lg-chem-sign-equity-investment-and-offtake-agreements/
https://www.pv-magazine.com/2023/02/16/global-solar-installations-may-hit-350-6-gw-in-2023-says-trendforce/
https://www.reuters.com/markets/commodities/peru-protests-jolt-mine-activity-with-las-bambas-antapaccay-hit-hardest-2023-02-16/
https://www.reuters.com/technology/potential-winners-losers-new-us-ev-charging-standards-2023-02-15/
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Disclaimer 
For professional clients and eligible counterparties only 

NTree International Limited (“NTree”) is an appointed representative of Messels Ltd. which is authorised and 
regulated by the Financial Conduct Authority. This document does not constitute an offer to buy or sell or a 
solicitation of an offer to buy securities in any company.  

NTree Deutschland GmbH, Germany, is a 100% subsidiary of NTree International Ltd. and acts as a tied 
agent for the account and under the liability of AHP Capital Management GmbH, Frankfurt am Main, 
Germany. As a tied agent of AHP NTree Deutschland GmbH is allowed to provide investment brokerage and 
investment solicitation in regard to financial instruments in Germany and it is intended expand these activities 
gradually into other EU and EFTA member states. NTree International Ltd. does not provide financial 
services in the European Union. 

NTree manages and distributes the Elementum Metal Securities range of physically-backed metal Exchange 
Traded Commodities (“ETC” or “ETC Securities”). This document is prepared by NTree for Elementum Metal 
Securities. 

This document is not intended for distribution to any other country where such distribution or use would be 
contrary to local law or regulation. Specifically, this document is not intended for general distribution in the 
United States or Canada. Investing in financial markets involves a substantial degree of risk. Nothing 
described herein is intended to imply that an investment is “safe”, “conservative”, “risk free” or “risk averse”.  

This document is intended for information purposes only and does not consider the specific investment 
objective, financial situation or particular needs of any potential investor and is intended only for those 
investors who are capable of understanding the risk of loss of all or a substantial part of their monies. 
Potential investors in the UK are reminded that they will not benefit from the UK investors compensation 
scheme.  

Nothing contained herein constitutes investment, legal, tax or other advice nor is to be relied upon in making 
an investment or other decision. No recommendation is made positive or otherwise, regarding individual 
securities or investments mentioned herein. Any summary list of risk factors does not purport to be a 
complete enumeration or explanation of the risks involved in an investment in short and leveraged products. 
Prospective clients must consult with their own legal, tax and financial advisers before deciding to invest. 

This document contains the opinions of the author and such opinions are subject to change without notice. 
The source of data is NTree unless otherwise stated. No guarantee is made to the accuracy of the information 
provided which has been obtained from sources believed to be reliable. This document and the information 
contained herein is intended only for the use of persons (or entities they represent) to whom it has been 
provided. 

This document is marketing material. Before investing an investor should read the Prospectus and KID 
available at https://www.elementummetals.com  

Risk Factors 
Investment in the ETC Securities will involve a significant degree of risk. Investors may lose the value of their 
entire investment or part of it. Each prospective purchaser of, or investor in, ETC Securities should be familiar 
with instruments having characteristics similar to the ETC Securities and should fully understand the terms of 
the ETC Securities and the nature and extent of its exposure to risk of loss.  

Performance and capital loss: Past performance is not a reliable indicator of future results. The value of an 
investment may go down as well as up and can result in losses, up to and including a total loss of the amount 
initially invested. 

Generic risks: Investments in ETCs involve numerous risks including, but not limited to, metal market risks, 
foreign exchange risks, interest rate risks, and liquidity risks. 

 

https://www.elementummetals.com/

